
May Report

Your Red Folder 
Resolved: To Buy and Prepare a Red Folder for my loved ones that  

contains my important information on death benefits. 
Hopefully you are on track and have accomplished the following things:
•  CSA Number — Found your CSA number and placed it in the folder.
•  Marriage Certificate — If married and planning on leaving an annuity to your spouse, you have found 

that marriage certificate and placed a copy in the folder. The same is true for any divorce documents if 
applicable.

•  Percentage of Survivor Annuity — You have determined what percentage of your salary you will be 
leaving your spouse in a survivor annuity. 

•  FEGLI Life Insurance — Determine if you have a valid FEGLI policy and have a copy of your Verifica-
tion of Life Insurance (VOLI) in that folder. Also make sure that your designation for beneficiary is up-to-
date. Things may have changed since you first signed up. 

• Life Insurance Policies — You have collected other life insurance policies including SAMBA. I have spo-
ken to members who were not aware until they went back and looked at the policy that it was a term policy 
and the term had expired.

•  Wills/Trusts — A copy of your will or trust document has been reviewed and placed in the red folder. If 
there is something that needs to be updated, you have contacted your attorney and are in the process of that 
update.

•  Nancy’s Status — I have my CSA number in my folder and am working on getting together some of the 
other documents that should be part of the folder. I have made my initial visit to a Virginia attorney and 
determined that my Oregon-made will is still valid, even though there are things I want to update as to my 
current status. My new attorney worked me through the will versus trust issues and I have made a choice 
that will work best for me right now. She also gave me assignments of updating my executor, obtaining a 
current power of attorney and preparing a medical directive. That pesky brother-in-law that I mentioned, 
provides me regular updates of his status. My sister, on the other hand, has thanked me profusely for get-
ting him going on the red folder, indicating she would have been clueless as to what to do and where to go 
for the needed documents. Lesson learned is that we annuitants get peace of mind that things are organized 
and in place for when we depart this world or are incapacitated. Our survivors are so comforted to know 
they have been cared for in such a responsible fashion. They will know what they can expect on the finan-
cial side of their life when they are emotionally very vulnerable. 

•  Executor — Naming an executor is an important decision, especially if you do not have a spouse who is 
going to fulfill the role. The executor will be assisting in dealing with OPM, making sure that the appro-
priate paperwork is filed for government related benefits, inventorying assets, paying bills and taxes, as 
well as shepherding the estate through probate. It is helpful to have someone who is near the estate or can 
readily travel there — and of course is totally trustworthy.

  I have dealt with many Executors who need assistance in dealing with the federal government and benefits 
associated with the estate and heirs. 
•   Financial Power of Attorney 

A financial power of attorney is a legal document that authorizes an agent to operate legally and financially 
on your behalf. You will need to designate someone trustworthy again and there are many legal variations 
on this legal document that should be discussed with your attorney before you make this decision. 

We still have a number of other important things to go over for the Red Folder so stay tuned. 
I will keep reporting as to my progress and am very glad I have embarked on the 2017 Challenge with you. 
Nancy Savage

Executive Director


